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Adjustmentsto Ownership on Individual Sites
prior to Land Development -A Case Study of
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Abstract

Land supply has been given little attention while land market is the issue under
examination. In most cases, land is assumed to be automatically supplied once the market
priceis paid to its owners. Observation proves the opposite; supply of land for urban devel-
opment is often difficult, particularly in fragmented land markets in a country such as
Taiwan. It is believed that developers will prefer sites of a simple ownership in order to
reduce costs of land development. This paper sets out to investigate the changes to size and
number of owners over sites before land being developed in aland readjustment area. Em-
pirical evidence suggests that sites of alarger size with fewer owners on them will be devel -
oped sooner than smaller sites with several co-owners, although these findings are not
wholly statistically proven.
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